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PRESIDENTS  MESSAGE 


As  members  of  PMCM,  we  are  a group  of  very 
diversified  collectors.  Our  main  contact  in  our 
organization,  besides  our  three  official  meetings 
per  year:  Spring  and  Fall  Michigan  State  Con- 
ventions and  Memphis  Paper  Money  Convention 
in  June,  is  The  Rag  Picker.  As  you  can  see  in 
our  last  issues,  it  has  been  more  diversified  in 
content  and  this  is  what  it  should  be.  We  want 
to  make  it  a publication  that  has  something  for 
everyone.  Not  each  issue  will  have  what  you 
may  be  looking  for,  but  over  a period  of  a year 
we  hope  to  cover  many  subjects.  If  there  are 
areas  that  you  think  could  or  should  be  im- 
proved, let  us  hear  from  you.  We  welcome  sug- 
gestions for  improvement.  So  before  you  criti- 
ze  the  contents  of  The  Rag  Picker,  please  ask 
yourself  the  question;  What  have  I contributed 
to  improve  it? 


After  our  very  successful  meeting  in  Memphis, 
we  are  again  looking  for  a good  turn-out  in 
Dearborn,  Michigan  in  November  at  the  Fall  Michigan  State  Convention.  Our  PMCM 
meeting  is  scheduled  for  November  28  at  2:00  P.M.  A swap  session  is  planned  after 
our  PMCM  General  Membership  Meeting.  This  has  proven  to  be  a popular  event  at 
Memphis  and  members  who  have  been  involved  have  requested  that  we  try  it  in 
Dearborn. 


Everyone  is  encouraged  to  attend  the  general  meeting.  We  hope  to  have  a good 
membership  discussion.  We  wili  also  have  a PMCM  promotion  table  in  the  lobby 
before  entering  the  bourse  area.  Here  again  members  will  have  a chance  to  help  our 
organization.  If  every  attending  member  of  PMCM  would  spend  an  hour  or  two  at 
the  promotion  table,  it  would  be  greatly  appreciated.  This  also  is  a good  place  to 
rest  your  weary  bones  and  talk  with  fellow  paper  money  collectors.  We  are  looking 
forward  to  seeing  you  in  Dearborn  on  the  28th  of  November.  Keep  those  articles 
coming  in  for  The  Rag  Picker. 

Best  regards. 

Mart  Delger 


PAID  ADVERTISING  RATES 

1 Issue  4 Issues 

1 Issue 

4 Issues 

Back  Cover 

$30.00  27.00  1/2  Page 

$12.00 

10.00 

1 nside  Covers 

27.00  24.50  1/4  Page 

6.50 

5.00 

Full  Page 

22.50  20.00  1/8  Page 

3.50 

2.75 

The  four  issue  rate  is  payable  in  advance  for  all  four  issues. 

You  may  place  the  same  ad  or  four  different  ads. 
Write  for  official  yellow  forms. 

Page  2 


SECRETARY/TREASURER'S  REPORT 


The  next  PMCM  regular  membership  meeting  will  be  at  the  Michigan  State 
Numismatic  Society's  Fall  Convention  and  Coin  Show,  November  28,  1981,  2:00 
P.M.,  at  the  Hyatt  Regency  Hotel,  Dearborn,  Michigan. 

MEMBERSHIP  REPORT 

New  Members: 

#2071  Don  R.  HILTUNEN,  Hancock,  Ml  (sponsor:  Ed  Richt) 

#2072  Mike  SCHAFFRAN,  Medesto,  CA  (sponsor:  Joe  Mikolajczyk) 

#2073  Allen  R.  CAMACHO,  Milford,  CT  (sponsor:  Joe  Mikolajczyk) 

#2074  Warren  C.  WICKS,  Sr.,  Nyack,  NY  (sponsor:  Joe  Mikolajczyk) 

#2075  Donald  E.  RAY,  Ypsilanti,  Ml  (sponsor:  Chuck  Fenwick) 

Reinstated  Member: 

#1422  William  O.  ELY,  Winter  Haven,  FL 

NOTE:  Can  you  help  your  Sec./Treas.?  Keith  B.  MILLER  #1805,  of  Fridley,  MN 
reinstated  his  membership  in  Memphis.  His  copy  of  The  Rag  Picker  was 
returned  by  the  Postal  Dept,  as  Not  Deliverable,  Address  Unknown.  Does 
anyone  know  his  current  address? 

The  current  balance  in  the  PMCM  Treasury  is  $824.92.  We  need  more  paid  adver- 
tisers and  new  members.  Let's  beat  the  bushes  and  get  them  coming  in. 

Respectfully  submitted, 

Charles  A.  Fenwick,  Secretary /Treasurer 


FROM  YOUR  EDITOR 


The  big  news  this  issue  is  that  the  Bureau  of  Engraving  and  Printing  is  once  again 
selling  uncut  currency  sheets.  This  cannot  but  help  make  the  paper  money  field 
stronger  with  renewed  interest  and  more  collectors.  Details  on  how  you  can  order 
these  uncut  sheets  are  in  News  and  Views  on  Page  10. 

Enclosed  with  this  issue  is  a Membership  Dues  Notice  for  1 982.  The  dues  are  still 
only  $8.00  per  year,  so  in  addition  to  requesting  your  membership  renewal,  we 
would  like  you  to  encourage  others  to  join  PMCM  as  well.  We  hope  that  PMCM  can 
continue  to  grow  as  much  as  was  experienced  at  Memphis.  Thanks  to  our  many  new 
advertisers,  we  can  again  afford  to  send  The  Rag  Picker  by  first  class  mail,  which 
should  please  everyone. 

Election  of  Officers  was  not  held  this  fall,  as  it  was  previously  voted  on  and  passed 
in  1979  that  the  winning  officers  at  the  Fall  1980  election  serve  a two  year  term. 
This  was  to  be  a one  time  trial  run  to  see  its  effectiveness,  and  will  only  continue 
with  membership  approval. 


SUPPORT  PMCM  AND  THE  RAG  PICKER 
PLACE  PAID  ADS,  SUBMIT  ARTICLES  OR  NEWS, 
SIGN  UP  MEMBERS,  ATTEND  MEETINGS 
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ABOUT  THE  COVER  ILLUSTRATION 


REPLACEMENT  COVER 

Just  one  year  ago.  The  Rag  Picker  illustrated  the  first  known  replacement  (★) 
book  cover  on  Food  Coupons,  STAR  covers  have  continued  to  remain  most  illu- 
sive since  then.  Many  people  who  are  aware  of  STAR  Food  Coupon  covers  have 
looked  at  thousands  and  thousands  of  covers  to  no  avail,  confirming  the  rarity  of 
star  covers. 

Over  a BILLION  books  of  Food  Coupons  have  been  used  in  the  past  five  or  so 
years,  but  less  than  ten  STAR  covers  are  known.  In  addition,  most  STAR  covers 
known  are  on  FULL  STAR  BOOKS. 

The  $7  Replacement  (★)  cover  shown  here,  Series  1980-A,  serial  ★ 00220787 A, 
is  unusual  for  two  reasons.  First,  it  is  just  a replacement  cover,  on  a book  of  regular 
- issue  Food  Coupons.  That  means  the  coupons  inside  do  NOT  have  stars  in  the 
serial  number. 

But,  the  most  important  fact  is  that  this  cover  is  a discovery  piece:  The  suffix 
letters  on  the  cover  and  on  the  coupons  inside  do  not  match! 

The  cover  is  Block  ★ ....  A,  and  the  Food  Coupons  inside  are  from  the  B . . . . B 
block.  That's  the  only  reported  time  that  a cover  has  been  seen  on  a book  where 
the  cover  suffix  letter  does  not  match  the  suffix  letters  on  the  Food  Coupons 
inside. 

Each  year,  the  American  Bank  Note  Company  (ABNC)  of  New  York,  prints 
about  3/4  of  the  Nation's  supply  of  Food  Coupons.  Statistically,  about  95%  of  all 
the  ABNC's  yearly  issue  of  Food  Coupons  carry  suffix  letter  A.  The  balance  carries 
suffix  letter  B.  Although  identical  in  all  other  ways,  the  distinction  being  made  be- 
tween the  serial  suffix  letters  of  A and  B is  only  the  method  of  packing  for  eventual 
shipment. 

So  as  not  to  overstock  those  small  issuing  agents  with  little-used  books,  about  5% 
of  each  year's  issue  is  packaged  in  a specially  made,  "downsized"  shipping  contain- 
ers. These  special  shipping  containers  are  exactly  one-half  the  size  of  the  regular 
shipping  containers,  and  are  known  as  HALF-SIZE  shipping  containers. 

(Continued  on  Page  7) 
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THE  MICHIGAN  STATE  BANK 


By  Dr.  Wallace  Lee  #1823 


The  Michigan  State  Bank,  Detroit,  was  chartered  on  March  26,  1835,  with  a cap- 
ital of  $100,000,  and  power  to  increase  the  amount.  The  Directors  named  in  the 
act  were  John  R.  Williams,  John  Hale,  Robert  McMillan,  Edward  C.  Matthews,  Ellis 
Doty,  Barnabas  Campau,  Abram  S.  Schoolcraft,  Cullen  Brown,  and  John  Truax. 
The  bank  organized  with  a capital  of  $500,000,  and  commenced  business  on  the 
north  side  of  Jefferson  Avenue,  between  Woodward  Avenue  and  Bates  Street,  with 
Frederick  H.  Stevens  as  President,  and  John  Norton,  Jr.,  as  Cashier.  One  day  in  the 
week,  Wednesday,  was  designated  as  Discount  Day. 

In  1837  The  Michigan  State  Bank  bought  the  building  on  the  south  side  of 
Jefferson  Avenue,  which  had  been  occupied  by  The  Bank  of  Michigan. 

On  February  25,  1839,  The  Michigan  State  Bank  suspended  activities  and  closed. 
George  F.  Porter  was  made  the  Assignee. 

On  April  2,  1839,  the  Michigan  Legislature  authorized  the  organization  of  a 
bank  to  be  called  The  State  Bank  of  Michigan,  with  a capital  of  two  million  dollars, 
and  the  right  to  increase  it  to  five  million,  one  half  to  be  owned  by  the  state.  The 
act  was  the  result  of  many  conferences  with  the  eastern  shareholders  of  The  Bank  of 
Michigan  and  The  Farmers  and  Mechanics'  Bank,  and  it  contemplated  their  absorp- 
tion and  the  infusion  of  fresh  capital.  Seven  branches  were  to  be  established,  each 
to  be  represented  by  one  director  and  the  state  was  to  have  seven  directors  addition- 
al. Every  contingency  was  intended  to  be  provided  for  by  the  eighty-seven  sections 
of  the  act.  The  success  of  The  State  Bank  of  Indiana  stimulated  the  promotion  of 
the  scheme,  but  the  time  was  unfavorable.  The  shrinkage  in  values  and  all  conse- 
quent evils  kept  increasing  up  to  and  beyond  the  year  1840,  and  as  the  act  of  April, 
1839  contained  a provision  that  if  the  bank  was  not  organized  before  February, 
1840,  its  charter  would  be  null  and  void.  Facing  this,  those  interested  were  corn- 

continued  on  Page  7) 


THE  MICHIGAN  STATE  BANK,  Detroit,  $2.00  B note.  Printed  by  Rawdon, 
Wright,  Hatch  & Edson,  New  York.  It  was  reported  that  7,000  sheets  were  printed 
of  the  $2,  $2,  $3,  $3  denominations  and  in  1838  this  bank  reported  that  $1 14,474 
were  in  circulation.  The  central  vignette  is  the  goddess  Ceres  seated,  on  the  right  is 
Ceres  leaning  on  a pillar,  on  the  left  is  Justice  seated,  and  a train  is  between  the 
signatures. 
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UNLISTED  VARIETY  EXISTS  ON  THE  SERIES  OF  1907 


TEN  DOLLAR  GOLD  CERTIFICATES 

By  Doug  Murray  #1492 

Alerted  by  a dealer  from  Oak  Creek,  Wisconsin,  to  the  fact  that  he  had  noticed  that 
the  Series  of  1907  $10  Gold  Certificates  came  with  two  different  "Act  Dates",  I 
immediately  set  out  to  further  study  this  variety  that  I had  not  noticed. 

From  research  at  Memphis  and  elsewhere  this  year,  the  following  is  now  known. 
Of  the  first  two  signature  combinations  of  the  $10  1907  notes,  Vernon-Treat  and 
Vernon-McClung,  all  seen  to  date  say  Act  of  July  12,  1882  (over  the  gold  X on  the 
left  side  of  the  note),  while  the  next  signature  combination,  Napier-McClung,  comes 
with  both  the  Act  of  July  12,  1882  and  the  Act  of  March  4,  1907.  The  1907  Act 
variety  has  only  been  seen  near  the  end  of  the  Napier-McClung  notes,  serials  45 
million  and  higher.  The  Napier-McClung  serials  ran  from  B17  476  001  to 
B50  91 2 000,  according  to  John  Isted's  research  at  the  BEP  of  a few  years  ago. 


However,  as  it  is  known  that  the  Napier-McClung  notes  had  additional  printings 
after  the  short  tenure  of  Napier-Thompson,  it  now  appears  that  the  Act  of  1882 
Napier-McClungs  were  made  before  Napier-Thompson,  while  the  Act  of  1907 
Napier-McClungs  were  made  after  Napier-Thompson.  To  date  I have  only  investigat- 
ed four  Napier-Thompson  Gold  Certificate  $1 0's:  Two  from  plate  296  stating  Act 
of  July  12,  1882,  and  two  others,  having  serials  higher  than  1 million,  from  plate 
308  stating  Act  of  March  4,  1907.  The  Napier-Thompson  serials  ran  from  D1  to 
D2  276  000,  again  according  to  John  Isted's  BEP  research. 

Why  the  Act  Date  was  changed  in  early  1913  during  the  brief  Napier-Thompson 
tenure  is  still  unclear,  but  interestingly,  the  only  other  Series  1907  Gold  Certificate, 
the  $1000  of  1907,  has  only  been  seen  with  Act  of  July  12,  1882.  However,  that 
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denomination  was  also  issued  in  1882,  whereas  the  $10  denomination  was  not.  The 
first  $10  Gold  Certificates  issued  were  the  Series  of  1907  notes.  Perhaps  the  $10's 
erroneously  stated  Act  of  1882,  but  should  have  actually  stated  Act  of  1907,  if  the 
1882  Act  didn't  authorize  a $1 0 note. 

If  you  should  happen  to  have  any  Napier-McClung  or  Napier-Thompson  $10  Gold 
Certificates,  I would  appreciate  knowing  the  serial  and  face  plate  number  of  them. 
This  would  perhaps  result  in  a better  understanding  of  this  change-over  from  one 
variety  to  another.  Send  the  requested  information  to:  P.O.  Box  2,  Portage, 
Ml  49081.  Ownership  will  be  kept  confidential. 


ABOUT  THE  COVER  ILLUSTRATION  (Continued  from  Page  4) 

The  ABNC  is  presently  using  the  suffix  letter  B for  all  books  intended  to  be  pack- 
aged in  those  specially  made,  HALF  SIZE  shipping  containers.  These  half-size 
blocks  represent  the  biggest  challenge  as  they  are  inherently  scarce  to  begin  with, 
averaging  only  5%  of  each  yearly  issue. 

Obviously,  in  August  of  1980,  when  this  $7  book  was  produced,  the  ABNC  was 
not  using  a ★ . . . . B replacement  cover,  as  was  previously  thought.  Unfortunately, 
it  is  not  known  whether  or  not  the  ★ ....  B replacement  cover  has  ever  been  printed, 
as  none  is  presently  known. 

Few  people  actually  bother  to  pick  up  the  empty  Food  Coupons  book  covers 
laying  around  by  the  registers  in  food  stores  across  the  nation.  Anyone  who  does 
quickly  realizes  the  chances  of  finding  a star  cover  are  not  very  great,  but  the  more 
people  who  look  means  the  more  that  will  be  found. 

Maybe  just  being  in  the  right  place  at  the  right  time  is  the  most  important  factor. 
Fortunately,  you  can  collect  Food  Coupons  book  covers  legally.  It  seems  there  are 
no  known  restrictions  placed  on  owning  empty  Food  Coupon  book  covers  by  the 
U.S.  Department  of  Agriculture  (USDA),  who  administers  the  Food  Coupon  pro- 
gram. 


THE  MICHIGAN  STATE  BANK  (Continued  from  Page  5) 

pel  led  to  abandon  their  effort  to  obtain  the  necessary  capital,  and  the  plan  failed. 

During  all  this  time  the  affairs  of  the  original  Michigan  State  Bank  were  being 
cared  for  by  the  assignee,  and  on  April  2,  1841,  the  bank  took  the  public  by  sur- 
prise, and  saved  its  charter  by  paying  gold  and  silver  for  all  bills  presented.  By  1844 
the  bank  had  paid  all  its  debts,  and  had  twenty  per  cent  left  of  its  original  capital. 

In  1845,  H.P.  Baldwin,  Zachariah  Chandler,  Franklin  Moore,  Henry  Ledyard, 
C.H.  Buhl,  F.  Buhl,  C.C.  Trowbridge,  James  F.  Joy,  and  George  F.  Porter,  of 
Detroit,  and  John  L.  Schoolcraft,  of  Albany,  New  York,  formed  a corporation, 
bought  up  the  stock,  and  started  the  bank  anew.  The  capital  was  $150,000.  C.C. 
Trowbridge  was  elected  President,  and  A.H.  Adams  Cashier.  Sowell  was  the  bank 
managed  that  it  returned  dividends  of  ten  per  cent  per  annum,  and  when  its  charter 
expired  in  1855,  the  capital  stock  with  a surplus  of  thirteen  per  cent  was  divided 
among  its  shareholders. 


1982  MEMBERSHIP  DUES  PAYABLE  NOW-PLEASE  REMIT  PROMPTLY 
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THE  SACRIFICE 


By  Peter  Huntoon  #344 

All  collectors  of  paper  money  have  made  personal  sacrifices  at  times  for  the  sake 
of  their  collections.  My  favorite  story  about  the  hard  times  a collector  will  willfully 
endure  involves  the  time,  years  ago,  when  I tracked  down  a midwest  collector  in  my 
never-ending  quest  for  a possible  buy. 

I obtained  his  address  from  a local  collector  and,  on  a freezing  cold  day  in 
December,  set  out  with  my  wife  to  find  him.  We  drove  into  his  town  and  started 
looking  for  his  street.  Assuming  he  lived  in  a nice  section,  we  checked  all  the  stately 
homes  first,  but  failed  to  find  his  street.  When  we  reached  the  south  edge  of  town  I 
had  given  up,  so  we  pulled  into  the  last  street  off  the  main  drag  to  turn  around.  As 
luck  would  have  it,  this  was  his  street,  and  it  was  lined  with  very  meager  dwellings. 

We  had  just  started  looking  for  his  number  when  we  came  upon  a very  decrepit 
looking  place.  To  keep  out  the  cold,  the  occupants  had  nailed  cardboard  over  the 
windows  and  had  covered  this  with  plastic.  You  guessed  it,  we  had  arrived. 

I trudged  through  the  snow  to  knock  at  the  door  and  was  greeted  by  a friendly 
fellow  whose  hands  were  so  gnarled  from  farm  work,  that  they  would  have  inspired 
Sandburg  to  write  an  epic  poem  about  laboring  man. 

My  wife  and  I were  invited  in  and  we  surveyed  the  first  floor,  which  consisted  of 
a couple  of  rooms.  In  the  living  room  was  a propane  stove  which,  for  the  next 
couple  of  hours,  was  the  focal  point  of  my  existence.  The  remaining  furniture  con- 
sisted of  three  hard  back  chairs,  one  card  table,  and  a secretary  desk  which  had  a 
single  drawer.  The  rest  of  the  downstairs  was  bare  except  for  the  essentials  found  in 
the  kitchen.  I noticed  a woman  working  at  the  stove  but,  the  conversation  turned  to 
paper,  so  I took  little  more  notice  of  the  events  in  that  room. 

I explained  my  interests  and  soon  the  fellow  hurried  upstairs  to  dig  out  his  collec- 
tion. The  better  notes  were  nicely  framed  and  I gazed  at  many  rarities  in  type  notes 
for  the  next  half  hour.  The  gentleman  made  it  clear,  however,  that  they  were  only 
to  be  enjoyed  and  none  were  for  sale.  It  was  evident  that  this  fellow  loved  his  notes 
and  had  spent  years  collecting  and  assembling  them  in  their  frames.  As  I looked 
them  over,  I became  impressed  with  the  sacrifices  that  he  must  have  made  to  put  the 
collection  together. 

Soon  he  wanted  to  know  if  I would  like  to  see  his  small  size  1 928  and  1 934  series 
Feds  that  he  had  been  saving  for  some  time.  Of  course  I said  yes,  and  the  man  pro- 
ceeded to  pull  at  the  drawer  in  the  secretary.  It  was  so  packed  with  notes  that  they 
popped  upward  when  the  drawer  opened.  I was  looking  down  on  stacks  of  $5,  $10 
and  $20  Feds,  all  used,  that  had  a face  value  of  at  least  $3,000,  and  probably  more. 
Most  of  it  was  spending  money.  I went  through  the  notes  looking  for  varieties  but 
found  little  out  of  the  ordinary.  Even  today,  the  stuff  wouldn't  bring  5 percent  over 
face. 

By  now,  I was  convinced  that  this  fellow  was  a truly  dedicated  collector.  Had  it 
been  me,  I would  have  spent  the  money  in  a minute  to  improve  the  local  environ- 
ment. 

It  was  my  wife  who  discovered  just  how  far  a collector  will  go  to  amass  such  a 
hoard  under  the  obvious  financial  constraints  these  folks  endured. 

(Continued  on  Page  13) 
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UNCIRCULATED  NOTES  OR  MS-65  COINS? 

TO  HECK  WITH  THEM! 


By  Phil  MacKay  #918 

The  two  generally  accepted  rules  for  collecting  money  are:  (1)  Read  the  book 
before  you  buy;  and  (2)  Buy  the  best. 

I agree  with  the  first  statement.  In  regards  to  the  second,  if  you  are  a dealer  or 
investor,  yes!  It  is  easier  to  sell  a $1,000  uncirculated  note  and  make  a greater  per- 
centage, than  a lower  valued  circulated  note.  But  unless  you  are  a collector  that  has 
unlimited  funds,  say  $250,000  (and  that  is  only  a starter),  to  heck  with  uncirculated 

notes  and  MS-65  coins. 

I agree;  buy  the  best,  but  it  should  be  the  best  that  you  can  afford  for  your  spe- 
cific  collection.  If  you  have  set  a goal,  as  I have  had  since  about  1960  after  ten 
years  of  indoctrination,  and  you  acquire  a complete  set,  regardless  of  the  grade,  you 
have  a sense  of  accomplishment!  And  if  you  purchased  scarce  material,  you  have 
made  just  as  much  as  you  would  have  made  if  you  had  bought  an  uncirculated  note 
or  MS-65  coin. 

Years  ago  I bought  a Friedberg  #16,  #41  and  #1,  the  first  $1,  $2  and  $5  U.S. 
Government  issued  currency  of  those  denominations.  The  grade  is  not  uncirculated, 
but  I know  the  increase  in  value  has  been  exceptional.  My  first  U.S.  dollar  coin 
(1794)  is  only  in  Fine  condition  (my  largest  expense  - $1,050).  There  were  99 
known  when  I bought  it,  there  are  now  109.  I bought  mine  before  the  one  in  the 
Truman  Library  was  stolen  and  never  since  redonated  or  replaced.  (I  can't  afford  to 
do  so!).  Coin  World  Trends  currently  lists  it  at  $14,000.  I show  mine  to  Rotary 
Clubs  and  let  members  hold  it  to  say  they  have  held  the  first  U.S.  dollar,  not  the 
first  one  they  earned! 

Only  two  million  dollars  in  value  comprised  the  first  Continental  dollar  notes 
issued  May  10,  1775,  22  days  after  Paul  Revere  made  his  ride  "on  the  18th  April  in 
‘lb".  I have  the  $1,  $2,  $3,  $4,  $5  and  $8.  To  heck  with  the  grade!  Four  or  five 
of  the  notes  cost  less  than  $10.  I show  them  at  Rotary  Clubs,  and  I know  I could 
sell  them  individually  at  a terrific  profit,  let  alone  as  a set!.  I still  need  the  $20  note 
of  May  10,  1 775  --  can  anyone  help? 

With  one  or  two  exceptions,  these  first  Continental  notes  are  still  cheap.  Also 
the  first  Fractional  Continental  notes  (discussed  later)  are  still  reasonable.  Keep  off 
the  state  issued  Colonial  notes  of  1776  - 1810  (?),  as  they  have  limited  demand  and 
are  usually  bought  by  a collector  in  that  state.  Demand  sends  up  prices  and,  for 
example,  because  of  the  current  interest  in  Michigan  in  paper  money,  Michigan  notes 
are,  in  comparison  to  other  states,  higher  in  price. 

’ The  first  U.S.  coin  minted  was  a Half  Disme  (French  for  half  dime),  minted  from 
Washington's  household  silver.  Mine  has  been  ANACS  certified.  The  date  is  clear 
(just  clear)  and  the  head  of  Liberty  looks  like  her,  but  ANACS  would  not  grade  it! 
Too  poor!  Possibly  "minus  ten"!  I have  not  seen  one  advertised  at  an  auction  for 
years.  Value?  Yes!  The  grade  was  lousy,  but  wouldn't  you  like  to  show  it?  It's 
history. 

In  1776  silver  and  copper  were  hoarded;  "No  change.  Here's  a pound  of  sugar! 
Bring  it  back  when  you  next  come  and  we  will  allow  the  change  of  2b<t."  So 

(Continued  on  Page  15) 
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NEWS  AND  VIEWS 


BEP  NOW  OFFERING  UNCUT  CURRENCY  SHEETS 

The  Bureau  of  Engraving  and  Printing  is  once  again  selling  uncut  sheets  of 
currency,  both  through  the  mail  and  over-the-counter  at  the  Bureau's  Visitor  Center 
in  Washington,  after  a lapse  of  over  25  years.  The  16-note  half  sheets  and  32-note 
full  sheets  currently  being  offered  are  Series  1981  $1  FRN's,  with  the  signatures  of 
Treasury  Secretary  Donald  Regan  and  U.S.  Treasurer  Angela  Buchanan. 

Prices  for  the  16-note  half  sheets  are  $20.25  at  the  BEP's  Visitor  Center,  and  $26 
by  registered  insured  mail.  The  32-note  full  sheets  are  priced  at  $38  over-the-counter, 
and  $45  by  registered  insured  mail.  All  sheets  being  sold  will  be  placed  in  mats  suit- 
able for  framing,  and  will  be  flat-packed  in  protective  cardboard.  The  matted  size  of 
the  sheets  will  be  25-1/2  x 25-3/4  for  the  32  subject,  and  14-1/8  x 24-5/8  for  the 
1 6 subject. 

The  address  for  mail  orders  is:  Public  Affairs  Section,  Sheet  Sales  Program, 
Bureau  of  Engraving  and  Printing,  14th  and  C Streets  S.W.,  Washington,  D.C.  20228. 

Payment  must  be  made  in  postal  or  bank  money  orders,  no  personal  checks  will 
be  accepted  according  to  the  BEP.  Over-the-counter  sales  may  be  made  in  cash. 
There  are  no  order  limits  on  mail  transactions,  however  each  sheet  will  be  packaged 
and  mailed  separately.  A limit  of  three  sheets  of  each  type  is  being  placed  on  over- 
the-counter  transactions.  Orders  should  be  typed  or  printed  clearly.  Depending  on 
the  volume  of  orders,  delivery  may  take  up  to  four  months.  Order  acknowledge- 
ments will  be  sent  as  soon  as  possible. 

For  the  protection  of  collectors,  serial  numbers  99  840  001  to  100  000  000 
(actually  printed  00  000  000)  are  being  utilized  for  the  uncut  sheets.  These  serials 
are  not  being  used  at  the  present  time  for  circulating  notes. 

The  sheets  are  being  printed  in  runs  of  5000,  and  no  particular  Federal  Reserve 
district  is  being  chosen  for  representation,  rather  the  "A"  through  "L"  will  be 
randomly  utilized.  So  far  the  Bureau  has  printed  Boston  District  32-note  sheets,  and 
16-note  half  sheets  on  the  New  York  District.  Since  the  modern  Currency  Over- 
printing and  Processing  Equipment  (COPE),  can  handle  only  16-note  half  sheets,  all 
32-note  sheets  were  overprinted  on  one  of  the  Bureau's  older  presses. 

There  were  twelve  sheets  printed  that  will  be  destroyed  by  the  BEP,  (eight  for 
Boston  and  four  for  New  York),  as  the  note  in  the  bottom  right  corner  has  serial 
00  000  000.  To  illustrate  this  and  to  show  what  other  serials  will  also  be  destroyed 
because  of  being  on  the  same  sheet,  a layout  of  one  of  these  twelve  sheets  is  shown 
in  Figure  1. 

Along  with  the  position  H4  A00  000  000A  note,  the  other  31  serial  numbers 
shown  will  be  destroyed  on  this  32  subject  Boston  sheet.  The  same  will  occur  with 
the  Boston  AB,  AC,  AD,  AE,  AF,  AG  and  AH  sheets  having  the  00  000  000  note. 

The  four  New  York  16  subject  sheets  having  the  00  000  000  note  (BA,  BB,  BC 
and  BD)  will  be  destroyed  and,  according  to  a BEP  spokesman,  the  corresponding 
left  side  1 6 subject  sheets  were  likely  pulled  at  the  same  time,  therefore  eliminating 
any  chance  of  a collector  getting  serials  ending  in  0000  or  5000. 

However,  the  BEP  spokesman  did  say  that  of  the  twelve  sequential  sheets  having 
the  serial  99  999  999  note,  the  Boston  Federal  Reserve  Branch  requested  the 
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A99  999  999A  sheet,  and  similarity,  the  New  York  Federal  Reserve  Branch  requested 
the  B99  999  999A  sheet.  The  ten  remaining  sheets  having  the  serial  99  999  999 
note  will  be  randomly  sold  to  collectors,  assuming  none  were  pulled  for  defects. 


A1 

A99  845  000A 

El 

A99  865  000A 

A3 

A99  925  000A 

E3 

A99  945  000A 

B1 

A99  850  000A 

FI 

A99  870  000A 

B3 

A99  930  000A 

F3 

A99  950  000A 

Cl 

A99  855  000A 

G1 

A99  875  000A 

C3 

A99  935  000A 

G3 

A99  955  000A 

D 1 

A99  860  000A 

HI 

A99  880  000A 

D3 

A99  940  000A 

H3 

A99  960  000A 

A2 

A99  885  000A 

E2 

A99  905  000A 

A4 

A99  965  000A 

E4 

A99  985  000A 

B2 

A99  890  000A 

F2 

A99  910  000 A 

B4 

A99  970  000A 

F4 

A99  990  000A 

C2 

A99  895  000A 

G2 

A99  91 5 000 A 

C4 

A99  975  000A 

G4 

A99  995  000A 

D2 

A99  900  000A 

H2 

A99  920  000A 

D4 

A99  980  000A 

H4 

A00  000  000A 

Figure  1.  Layout  of  an  uncut  32-note  currency  sheet,  Boston  District,  containing 
the  A00  000  000A  note  and  the  corresponding  serial  numbers  of  the  other  31  notes 
on  that  sheet,  which  was  destroyed  after  printing  by  the  BEP. 


PMCM  BOARD  MEMBER  SHARES  VIEWS  ON  THE  RAG  PICKER 

Just  beautiful!  The  response  was  great  in  the  July-September  issue.  Let's  keep 
up  the  good  work.  I know  somebody  out  there  has  something  they  don't  need. 
Nine  times  out  of  ten  there  is  someone  else  who  will  need  it. 

So  let's  use  the  free  ads  to  let  other  traders  know  what  we  want.  We  need  traders 
from  these  districts:  A TBoston,  B-2-New  York,  H-8-St.  Louis,  l-9-Minneapolis,  J- 
10-Kansas  City,  K-1 1 -Dallas,  and  L-12-San  Francisco. 

Our  club  can  use  more  paid  ads  to  help  defray  publication  expenses.  So  let's  keep 
up  the  response  and  make  a club  that  people  want  to  join,  not  drop  out  of.  I cannot 
travel  to  see  many  people  due  to  illness  since  1969,  but  I'll  answer  any  letter.  Send 
me  a note  or  two  and  get  a different  one  or  two  from  me.  'Till  next  time;  R J. 
Blankenship,  2334  Kemper  Ln.  #5,  Cincinnati,  OH  45206.  PMCM-1389, 

SPMC-5953,  CNA-311. 

(Continued  on  Page  17) 


1982  MEMBERSHIP  DUES  PAYABLE  NOW-PLEASE  REMIT  PROMPTLY 
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BUREAU  OF  ENGRAVING  AND  PRINTING  FRN  PRODUCTION 


All  Federal  Reserve  Notes  produced  now  are  COPE  serialed,  blocks  end  at 
99  840  000,  and  many  of  the  stars  are  partial  runs  of  less  than  the  normal 
640,000  note  production  unit.  These  partial  runs  have  only  occurred  in  the  star 
notes,  and  because  of  the  gaps  in  the  serial  range  that  this  production  technique 
causes,  the  number  of  notes  actually  produced  is  in  parenthesis  below  the  run. 


AUGUST  1981  BEP  PRODUCTION 


Series  From  Serial  To  Serial 
$1.00  Federal  Reserve  Notes 


Series  From  Serial  To  Serial 
$10.00  Federal  Reserve  Notes 


1977A  E64  000  001H  E97  280  000H 

E07  052  001*  E07  680  000^ 
( Partial  run  — 256,000  notes  ) 
G34  560  001  I G67  840  000  I 
G1 2 160  001  ★ G1 2 800  000* 
K92  160  001  F K99  840  000F 
K00  000  001 G K03  840  000G 
K12  160  001  ★ K1 2 800  000^ 
LI 5 360  001  J L51  200  000  J 
L 14  720  001  ★ L 1 5 360  000* 
1981  D00  000  001 A D10  240  000A 

K00  000  001 A K17  920  000A 

$5.00  Federal  Reserve  Notes 

1977A  C 1 9 200  001  B C29  440  000B 
C01  928  001  ★ C02  560  000* 
( Partial  run  — 384,000  notes  ) 
D26  880  001  B D32  000  000B 
E76  800  001  B E88  320  000B 
F 89  600  001  B F 96  000  000  B 
L 1 5 360  001  C L33  280  000C 


1977A  B53  760  001  E B69  120  000E 

C42  240  001  B C55  040  000B 
C03  200  001  ★ C03  840  000^ 
E46  080  001  B E64  000  000B 
E05  772  001  ★ E06  400  000* 
( Partial  run  — 256,000  notes  ) 
G55  040  001  C G64  000  000C 
G09  600  001  ★ G1 0 240  000* 
L19  200  001  B L24  320  000B 


$20.00  Federal  Reserve  Notes 


1977 


B 20  480  001  F 
C02  560  001  B 
E35  840  001  C 
E06  400  001  ★ 
F62  720  001 A 
F03  200  001  ★ 
G28  160  001  D 


B46  080  000 F 
C11  520  000  B 
E51  200  000C 
E07  040  000^ 
F70  400  000A 
F03  840  000^ 
G49  920  000D 


BACK  ISSUES  FOR  SALE 


The  following  issues  of  THE  RAG  PICKER  are  available  to  members 
at  $1 .00  plus  35#  postage  each.  No  other  issues  are  available.  Write  to:  Chuck 
Fenwick  Secretary /Treasurer,  P.O.  Box  2575,  Kalamazoo,  Ml  49003. 


1966-  Vol  I.,  No.  1,2, 3, 4 
1967  - Vol  II.,  No.  2,3,4 

1968-  Vol  III.,  No.  1,2, 3, 4 

1969-  Vol  IV.,  No.  1,2, 3, 4 

1970-  Vol  V.,  No.  1,2, 3, 4 

1973  - Vol  VIII.,  No.  6 

1974  - Vol  IX.,  No.  1,2, 3, 4, 5, 6 


1975-  Vol  X.,  No.  1,3, 4, 5, 6 

1976  - Vol  XL,  No.  1,2, 3, 4, 5, 6 

1977  - Vol  XII.,  No.  1,2, 3, 4, 5, 6 

1978-  Vol  XIII.,  No.  1,2, 3, 4, 5,6 

1979-  Vol  XIV.,  No.  1,2, 3, 4, 5, 6 

1980-  Vol  XV.,  No.  1,2, 3, 4 
1981  - Vol.  XVI.,  No.  1,2,3 


SUPPORT  PMCM  AND  THE  RAG  PICKER 
PLACE  PAID  ADS,  SUBMIT  ARTICLES  OR  NEWS, 
SIGN  UP  MEMBERS,  ATTEND  MEETINGS 
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SEPTEMBER  1981  BEP  PRODUCTION 


Series  From  Serial  To  Serial 


Series  From  Serial  To  Serial 


$1.00  Federal  Reserve  Notes 


$5.00  FRN's  (Continued) 


1981 


BOO  000 
BOO  000 
COO  000 
COO  000 
F00  000 
F00  000 
GOO  000 
GOO  000 
K17  920 


001 

A 

B35 

001 

★ 

BOO 

001 

A 

C 1 5 

001 

★ 

COO 

001 

A 

F 35 

001 

★ 

F00 

001 

A 

G20 

001 

★ 

GOO 

001 

A 

K48 

840  000A 
640  000^ 
360  000A 
640  000^ 
840  OOOA 
640  000^ 
480  OOOA 
640  000^ 
640  OOOA 


L33  280  001  C L42  240  OOOC 


$10.00  Federal  Reserve  Notes 


1977A 


A53  760  001  B 
B69  120  001  E 
C55  040  001  B 
G64  000  001  C 
K07  680  001  B 


A62  720  000  B 
B81  920  000 E 
C64  000  000  B 
G72  960  OOOC 
K14  080  000  B 


$20.00  Federal  Reserve  Notes 


$5.00  Federal  Reserve  Notes 

1977A  B76  800  001C  B97  280  OOOC 
B07  048  001  ★ B07  680  000^ 
( Partial  run  — 384,000  notes  ) 
C29  440  001  B C34  560  000B 
F96  000  001  B F99  840  000B 
F 00  000  001  C F03  840  OOOC 
G49  920  001  C G58  880  OOOC 
G05  768  001  ★ G06  400  000* 
( Partial  run  — 384,000  notes  ) 
K30  720  001  B K37  120  000B 
K05  1 36  001  ★ K05  760  000* 
( Partial  run  — 128,000  notes  ) 


1977 


1981 


00 

00 

< 

320 

001 

A 

B46 

080 

001 

F 

C11 

520 

001 

B 

D80 

640 

001 

B 

E51 

200 

001 

C 

G49 

920 

001 

D 

G09 

600 

001 

★ 

L51 

200 

001 

C 

L08 

960 

001 

★ 

H00 

000 

001 

A 

A94  720  OOOA 
B 70  400  000  F 
C17  920  000  B 
D89  600  000  B 
E58  880  OOOC 
G58  880  OOOD 
G10  240  000^ 
L64  000  OOOC 
L09  600  000^ 
HOI  280  OOOA 


The  below  serial  numbers  were  used  for  the  currency  that  will  be  sold  to  the  public 


in  frames  at  the  BEP. 

$1.00  Federal  Reserve  Notes 


$1.00  FRN's  (Continued) 


1981 


A99  840  001 A 
A99  840  001  B 
A99  840  001  C 
A99  840  001 D 
A99  840  001  E 
A99  840  001  F 
A99  840  001  G 


A100  000  OOOA 
A100  000  000  B 
A100  000  OOOC 
A100  000  OOOD 
A100  000  000  E 
A100  000  000  F 
A100  000  OOOG 


A99  840  001H  A100  000  000H 
( Each  block  — 160,000  notes  ) 
B99  840  001 A B 100  000  OOOA 
B99  840  001  B B 100  000  000  B 
B99  840  001  C B 100  000  OOOC 
B99  840  001D  B 100  000  OOOD 
( Each  block  — 160,000  notes  ) 


THE  SACRIFICE  (Continued  from  Page  8) 

Weary  of  our  conversation  about  paper  money  and  cold  from  the  inadequate 
heating,  she  decided  to  investigate  the  kitchen  where  food  was  cooking  and  where  it 
was  prdbably  warmer.  As  she  entered  the  kitchen  the  old  woman  turned  to  greet 
her.  After  an  exchange  of  pleasantries  my  wife  asked  her  what  was  cooking.  With- 
out a flinch,  the  woman  explained  that  she  was  cooking  their  two  pet  geese! 

With  a shocked  expression,  my  wife  glanced  over  her  shoulder  to  where  I was 
picking  through  the  pile  of  currency.  At  this,  the  old  woman  sensed  my  wife's  dis- 
may and  replied,  "Oh,  Mrs.  Huntoon,  it's  not  what  you  think!  We  didn't  kill  our 
pet  geese.  They  froze  the  other  day  and  we  wanted  to  get  to  them  before  the  dogs." 
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FEDERAL  RESERVE  NOTE  EXCHANGE  LIST 


Chairman:  B.  Joseph  Mikolajczyk  PMCM  #1767 
603  Parchmount  Avenue 
Parchment,  Michigan  49004 


Your  current  FRN  Exchange  List  finds  one  addition  and  one  address  change  as 
follows:  Melvin  W.  Fishel  has  asked  to  be  added  to  District  L,  and  under  District  F 
note  the  new  address  for  member  Clyde  S.  Bensey.  Minor  corrections  to  names  and 
addresses  were  also  made  where  necessary  so  that  they  agreed  with  the  PMCM  Mem- 
bership List.  If  this  is  ncrt  the  way  that  you  want  to  be  listed  for  one  reason  or  an- 
other,  let  me  know. 

It  will  be  noticed  that  we  need  help  from  District  I,  will  anyone  from  that  area 
offer  their  services? 

This  exchange  list  is  open  to  all  members  in  good  standing  (dues  must  be  paid) 
who  would  care  to  help  their  fellow  members  as  well  as  themselves  exchange  current 
RN  s.  If  you  would  like  to  be  added  to  this  exchange  list,  drop  me  a card  request- 
ing application,  at  the  address  listed  above.  DON'T  WRITE  TO  OUR  EDITOR. 
This  only  delays  your  request  and  makes  additional  work  for  him. 

The  following  PMCM  members  will  exchange  current  FRN's  they  have  available 
with  other  members  at  face,  plus  stamped,  self-addressed  envelope. 


DISTRICT  A - BOSTON 

Nick  L.  Imbriglio 

DISTRICT  B- NEW  YORK 

Nick  L.  Imbriglio 
Robert  Thiel 

DISTRICT  C - PHILADELPHIA 

Wayne  W.  Moser  $1,  $2 
Albert  K.  Dole 
Nick  L.  Imbriglio 

DISTRICT  D - CLEVELAND 

Roy  J.  Blankenship  $1,  $2,  $5 
T.  V.  Kennedy  $1 , $2 
Robert  Jackson  $1,  $5 

DISTRICT  E - RICHMOND 

James  W.  Seville 

David  G.  Womack 

Larry  W.  Booth  $1,  $2,  $5 

DISTRICT  F- ATLANTA 

John  H.  Morris,  Jr. 

Clyde  S.  Bensey 
Robert  Azpiazu,  Jr.  $1,  $5 
George  W.  Hackney 

Homer  Grehl 
Lawrence 


P-O.  Box  399,  Oakhurst,  NJ  07755 

P-O.  Box  399,  Oakhurst,  NJ  07755 

1733  Victor-Holcomb  Rd.,  Victor,  NY  14564 

P-O.  Box  4123,  Trenton,  NJ  08610 
330  W.  5th  St.,  Lewiston,  PA  17044 
P-O.  Box  399,  Oakhurst,  NJ  07755 

2334  Kemper  Lane  #5,  Cincinnati,  OH  45206 
1639  N.  Summit  St.,  Lima,  OH  45801 
5825  Terrace  Park  Dr.,  Dayton,  OH  45429 

P-O.  Drawer  866,  Statesville,  NC  28677 
620-74th  St.,  Newport  News,  VA  23605 
P.O.  Box  853,  Salem,  VA  24153 

41 1 Woodland  Dr.,  Homewood,  AL  35209 
26  Westshore  Dr.,  Harriman,  TN  37748 
P.O.  Box  1433,  Hialeah,  FL  3301 1 
DeAnza  Mid-Florida  Lakes,  213-C  Highland  Dr., 
Leesburg,  FL  32748 

P.O.  Box  1153,  Fort  Lauderdale,  FL  33302 
P.O.  Box  1 1262,  Nashville,  TN  3721  1 
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DISTRICT  G - CHICAGO 

Henry  M.  Pierre 
Joseph  J.  Newman 

Thomas  M.  Flynn 

B.  Joseph  Mikolajczyk  $1,  $2,  $5 


7948  W.  Davis  St.,  Morton  Grove,  IL  60053 
McDonnell  Tower,  Apt.  205,  24400  Civic 
Center  Dr.,  Southfield,  Ml  48034 
East  12th  St.,  Dubuque,  I A 52001 
603  Parchmount  Ave.,  Parchment,  Ml  49004 


DISTRICT  H - ST.  LOUIS 

Nathan  Goldstein  II  P.O.  Box  36,  Greenville,  MS  38701 

Michael  A.  Crabb,  Jr.  $1 , $5  P.O.  Box  17871,  Memphis,  TN  38117 


DISTRICT  I - MINNEAPOLIS 

None 


DISTRICT  J - KANSAS  CITY 

L.  L.  Bradley 
Ken  Nobles  $1 , $5 

DISTRICT  K - DALLAS 

George  F.  Sims  $1,  $5 
Thomas  C.  Bain 

DISTRICT  L - SAN  FRANCISCO 

E.  Harold  Langdon 
Melvin  W.  Fishel 


P.O.  Box  172,  Marlow,  OK  73055 
P.O.  Box  1053,  McAlester,  OK  74501 

P.O.  Box  692,  Winters,  TX  79567 
3717  Marquette  Dr.,  Dallas,  TX  75225 

1938  Waverly  St.,  Napa,  CA  94558 
449-28th  Ave.,  Venice,  CA  90291 


UNCIRCULATED  NOTES  OR  MS-65  COINS?  (Continued  from  Page  9) 

Congress  wanted  to  issue  Continental  Currency  for  under  a dollar. 

But  Congress  had  not  decided  the  “parts"  to  the  Continental  dollar  notes  issued 
May  10,  1775.  It  had  to  decide  whether  there  should  be  eight  parts  to  the  dollar  as 
in  the  “Spanish  Pieces  of  Eight"  (for  which  the  Continental  dollars  stated  the  notes 
would  be  redeemed)  or  21  parts  as  in  the  English  Guinea  (the  English  Pound  came 
later)  or  1000  parts  as  in  the  French  Franc. 

Instead,  Congress  authorized  the  1/6,  1/3,  1/2  and  2/3  of  a dollar  notes  of  1776! 
In  either  1777  or  1778  (I  am  writing  from  memory)  Jefferson  convinced  Congress 
“1000  mills  to  the  dollar"  and  no  more  “fractional"  notes  were  issued. 

Of  all  the  notes  in  my  collection,  I believe  that  these  are  the  most  interesting. 
History?  To  me,  yes!  But  informative  to  the  many  Rotarians  to  whom  these  four 
notes  have  been  shown.  Grade  of  the  notes?  T.H.W.I.  (To  Heck  With  It) 

Unlike  the  Continental  notes,  of  which  English  engravers  printed  copies,  I have 
not  heard  of  copies  of  these  notes.  It  would  not  have  paid  to  make  fraudulent  50</ 
notes  when  copies  of  the  $1  to  $30  notes  could  be  “passed". 

I believe  that  I bought  these  four  notes,  all  four,  at  under  $30.  (I'm  not 
selling!)  What  do  you  think  they  are  worth?  Historically?  Scarcity?  Interest?  I 
could  have  saved  up  and  bought  some  uncirculated  coin  or  note  at  $1,000.00,  but 
by  diversifying  in  lower  grades,  I have  been  a true  collector.  At  the  same  time,  my 
collection  has  increased  in  value  as  much  as  if  I had  bought  one  or  two  items  in 
MS-65  or  Uncirculated  condition.  Think  it  over! 


1982  MEMBERSHIP  DUES  PAYABLE  NOW-PLEASE  REMIT  PROMPTLY 
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SPECIFIC  SERIAL  NUMBERS  DEPARTMENT 


This  column  lists  notes  wanted  or  for  sale  or  trade,  by  specific  serial  number. 
All  contributors  are  asked  to  include  in  their  first  mailing  to  the  column  editor  a 
stamped  envelope  with  their  address  in  the  upper  left.  See  page  11,  April— June, 
1981  issue  of  The  Rag  Picker. 

If  you  need  a specific  serial  number,  send  it  in  to  be  listed  here.  If  you  have  low 
numbers  or  unusual  numbers  for  sale  or  trade,  send  them  along.  Please  don't  load 
this  column  up  with  just  any  old  numbers  you  have  for  sale  or  trade;  everybody  has 
them  already.  When  you  discover  a number  in  this  column  that  you  need,  send  in 
your  envelope  to  be  sent  on  to  the  collector  who  has  it.  Then  the  two  of  you  can 
haggle  over  it. 


NOTES  WANTED  NOTES  FOR  TRADE  OR  SALE 


00000056 

00002826 

00000031 

00000204 

00009630 

00000374 

00002854 

00000042 

00000205 

00009633 

00000406 

00002857 

00000059 

00000206 

00009634 

00001763 

00002858 

00000078 

00000211 

00009635 

00001774 

00002859 

00000086 

00000233 

00009677 

00001780 

00003535 

00000089 

00000244 

00009709 

00001781 

00003900 

00000091 

00000255 

00611111 

00001784 

00003939 

00000093 

00000266 

04421801 

00001786 

00004844 

00000094 

00000277 

04421802 

00001790 

00024198 

00000095 

00000288 

04421803 

00001868 

00186198 

00000096 

00000299 

04421805 

00001872 

00330398 

00000098 

00000880 

04421806 

00002284 

00669104 

00000102 

00001579 

04421807 

00002285 

00795304 

00000103 

00003865 

04421808 

00002286 

00795398 

00000104 

00005516 

08484084 

00002287 

06221304 

00000105 

00006680 

17117117 

00002290 

06221398 

00000122 

00006682 

42444442 

00002291 

06221904 

00000133 

00006686 

62622222 

00002292 

06999931 

00000144 

00007887 

71111112 

00002294 

48811884 

00000155 

00008084 

78007878 

00002295 

57788775 

00000166 

00008827 

88080000 

00002296 

85788758 

00000177 

00009141 

00002298 

00000188 

00009418 

00002697 

00000199 

00009611 

00002698 

00000201 

00009612 

00002699 

00000203 

00009622 

Starting  this  issue,  the  notes  wanted  and  for  sale  or  trade  will  be  listed  one  time 
only.  Send  copy  to  Mike  Crabb,  Box  1 7871,  Memphis,  TN  381 1 7 


ATTENTION  PMCM  MEMBERS 

PMCM  GENERAL  MEMBERSHIP  MEETING  - MSNS  FALL  CONVENTION 
NOVEMBER  28,  2:00  PM,  HYATT  REGENCY  HOTEL,  DEARBORN,  Ml 
CURRENCY  SWAP  SESSION  IMMEDIATELY  AFTER  MEETING 
PMCM  PROMOTION  TABLE  IN  LOBBY  - ASSISTANCE  APPRECIATED 
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NEWS  AND  VIEWS  (Continued  from  Page  1 1 ) 


INFORMATION  ON  LARGE  SIZE  STAR  NOTES  SOUGHT 

i 

A research  project  was  begun  in  the  mid-seventies  by  Doug  Murray  of  Michigan 
to  catalog  all  large  size  star  notes.  These  notes  were  used  by  the  BEP  to  replace  the 
defective  large  size  currency  that  was  printed  from  1910  to  1929.  The  project  has 
since  become  a nation-wide  effort;  information  contributed  by  collectors  and  dealers 
has  resulted  in  a list  of  over  1500  large  size  star  notes.  Among  other  data,  this  pro- 
ject has  yielded  valuable  information  on  the  relative  scarcity  of  large  star  notes.  For 
instance,  only  one  specimen  has  been  reported  for  quite  a few  notes,  while  nearly  a 
hundred,  or  more,  are  known  for  others. 

Current  plans  are  to  publish  an  inexpensive  soft-cover  catalog  containing  the  en- 
tire list,  approximate  valuations,  comments  on  varieties,  etc.  in  1982.  This  is  a final 
appeal  to  all  collectors  and  dealers,  who  have  not  done  so  already,  to  please  contrib- 
ute information  on  their  large  size  star  notes  to  make  the  list  as  complete  as 
possible;  your  identities  will  be  held  confidential.  Please  send  the  following  informa- 
tion to  Doug  Murray,  P.O.  Box  2,  Portage,  Michigan,  49081: 

1)  Type  of  note 

2)  Serial  number 

3)  Signature  combination 

4)  Face  plate  number  and  position  letter 

5)  Back  plate  number 

6)  Approximate  grade  of  note 

COMING  EVENTS  HAVING  PAPER  MONEY 

Dearborn,  Michigan  - November  27-29, 1981;  Michigan  State  Numismatic  Society's 

26th  Annual  Fail  Convention,  Hyatt  Regency  Hotel.  Write:  MSNS,  P.  O.  Box  2014, 

► 

Livonia,  Michigan  48154. 

Memphis,  Tennessee  — June  18-20,  1982;  Memphis  Coin  Club  s 6th  Annual  Inter- 
national Paper  Money  Convention,  Holiday  Inn  Rivermont.  For  room  reservation 
cards  write  Mike  Crabb,  Box  17871,  Memphis,  TN  381 1 7 

MEMPHIS  1981  FLASHBACK 


Left,  Rev.  Frank  H.  Hutchins  of 
Yonkers,  NY;  right,  Chuck  Fenwick 
of  Kalamazoo,  Ml.  The  event  was 
the  International  Paper  Money  Con- 
vention, Memphis,  TN,  at  Kagin's 
Auction.  Rev.  Hutchins  pioneered 
in  the  study  of  U.S.  paper  money 
varieties,  both  in  large  and  small  size 
notes.  Photo  by  Chiyo  Peterson,  of 
El  Segundo,  CA. 
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CLASSIFIED  ADS 


Note:  Four  free  lines  maximum  - use  official  pink  forms. 

BANK  postcards  wanted:  USA  & pre-1935  only;  exteriors  with  5 or  fewer  stories; 
interiors,  vault  doors;  or  good  street  scenes  with  national  banks.  National  banks 
preferred.  Please  send  on  approval. 

Tom  Conklin  (#554),  P.0.  Box  440,  Rutherford,  NJ  07070 

sell— ^ trade:  $1.00,  $2.00,  $5.00  ★ notes,  regular.  Have  lots  of  $1.00,  $2.00, 
$5.00  to  trade.  Come  on,  help  me  to  complete  my  sets. 

R.J.  Blankenship  (#1389),  2334  Kemper  Ln.  #5,  Cincinnati,  OH  45206 

BUYING  and  selling  nationals  from  all  states.  Especially  interested  in  Tennessee 
nationals  for  my  collection. 

Charles  A.  Dean  (#1173),  Box  140262,  Nashville,  TN  37214 

COLLECTING  1963-1981  $1.00  F.R.N/s-4,  5,  6 zero  starts  & ends,  centers  & zero 
radars.  Have  trading  stock  to  trade,  buy,  or  sell.  (Want  list  available.) 

Warren  C.  Wicks,  Sr.  (#2074),  324  North  Midland  Avenue,  Nyack,  NY  10960 

FOR  SALE:  Complete  set  of  $2.00-1976  stars,  $95.00  P.P.  in  small  currency  album. 
One  "H"  District  star  available,  $25.00  P.P.  1935B  S.C.  #D00000006D  $85  00  P P 
All  CU. 

Anthony  Costabile  (#1786),  227  Pal  I isade  Avenue,  Yonkers,  NY  10703 

FOR  SALE:  Serial  00000016  to  00004000  1977A  HD  $1  FRN's.  Time  is  a factor. 
Write  for  prices,  include  your  desired  number.  You  may  also  call  (901)  754-6118 
before  10:30  AM  and  after  6 PM  CST. 

Michael  A Crabb,  Jr.,  (#904)  P.O.  Box  17871,  Memphis,  TN  38117 

HAVE  77  & 77A  $5  J*  s.  Will  trade  for  any  other  $5  stars.  Trade  these  even  for  63 
& 69C  L*  s.  T rade  1 977  $1 0 & $20  J*'s  for  other  district  stars. 

John  M.  Hewitt  (#1417),  9309  High  Drive,  Leawood,  KS  66206 

MICHIGAN  nationals  for  sale,  or  will  trade  for  Detroit  area  notes.  Send  for  list. 
Harry  M.  Corrigan  (#1910),  237  Lake  Park,  Birmingham,  Ml  48009 

NATIONALS  wanted:  Ch#191  FNB  of  Kalamazoo,  Ml;  Ch#1359  Mich  NB  of  Kal- 
amazoo; Ch#321 0 City  NB  of  Kalamazoo;  Ch#321 1 Kalamazoo  NB  of  Kalamazoo. 
Chuck  Fenwick  (#1888),  1126  Reycraft  Dr.,  Kalamazoo,  Ml  49001 

NEW  world  paper  money  price  list.  Countries  from  A to  Z.  Send  $1.00  which  is 
refundable  on  first  order. 

Edward  B.  Hoffman  (#1109),  P.O.  Box  10791-M,  Reno,  NV  89510 

SALE:  Any  back  issue  of  The  Rag  Picker  from  Volume  1-No.  1 to  Volume  XVI-No. 

4 for  only  $1.00  plus  35(^  postage. 

PMCM  Sec/Treas  (#1888)  P.O.  Box  2575,  Kalamazoo,  Ml  49003 

SEND  for  our  price  list  of  U.S.,  foreign  currency,  fractional,  obsolete,  souvenir 
cards,  books,  etc.  We  solicit  want  lists.  Send  52ef  for  67  page  list. 

Horwedel  (#1177),  P.O.  Box  2395RP,  W.  Lafayette,  IN  47906 

TRADE:  CU  #1230  fractional,  50  d iff  CU  FRN's,  F-VF  #1267  (22),  F-VF  #2300- 
1935A  N.  Africa  (10),  VF  #1604-1928D  S.C.  (70).  Also  need  large  currency  Fr20- 
XF  and  Fr28,  29,  or  30  in  XF. 

J.  Dawn  (#2032),  Box  423,  Ephrata,  PA  17522 
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TRADE:  My  nationals  from  Illinois,  Indiana,  Iowa,  Kansas,  Maryland,  Massachusetts, 
Michigan,  Minnesota,  Missouri,  New  Jersey,  Ohio,  Pennsylvania,  Texas,  Virginia, 
West  Virginia,  Wisconsin  for  your  New  York  nationals.  All  inquiries  answered. 
Mike  Robelin  (#1231),  P.O.  Box  138,  Commack,  NY  11725 

TRADEMATES:  Cross-districting  of  new  currency,  and  a down  economy,  still  ham- 
per the  supply  of  new  D notes  to  my  area.  No  77A  D-star  $5  or  $10  yet  seen, 
though  many  printed.  Still  saving  want  lists. 

Bob  Jackson  (#1605),  5825  Terrace  Pk.  Dr.,  Dayton,  OH  45429 

WANTED:  Marshall  notes,  script,  tokens,  etc.,  and  1837  Monroe  notes. 

Don  Bailey  (#2076),  P.O.  Box  684,  Calimesa,  CA  92320 

WANTED:  Military  payment  certificates-strictly  CU.  Series  #521  $5.00  - $1 0.00, 
Series  #541  $10.00,  Series  #591  $5.00  - $1 0.00,  Series  #471  $10.00. 

Nick  L.  Imbriglio  (#1666),  P.O.  Box  399,  Oakhurst,  NJ  07755 

WANTED:  Nationals  and  obsoletes.  Buy  & sell.  Especially  interested  in  all  New 
England  notes.  Free  P.L.  available. 

Frank  Trask  (#2047),  Shoppers  Village,  Kennebunk,  ME  04043 

WANTED:  Obsolete  currency  Wastenaw  county;  Ypsilanti,  Ann  Arbor,  Saline,  Su- 
perior currency  & sheets.  Please  give  Bowen  #. 

D.E.  Ray  (#2075),  6234  S.  Ivanhoe,  Ypsilanti,  Ml  48197 

WANTED:  To  buy  broken  bank  notes,  all  states. 

R.J.  Staninger  (#1769),  R.R.  1,  Box  415,  Titusville,  FL  32780 

WANTED:  To  buy,  look  at,  or  even  hear  of,  a Tillman  & Morgan  $1.00  legal  tender 
note  with  a check  number  on  the  back— a Fr.  35,  D-K101-17,  or  K-L22,  that  is.  Will 
reimburse  for  reasonable  expenses  if  not  for  sale. 

The  Rev.  Frank  H.  Hutchins  (#425),  295  N.  Broadway,  Yonkers,  NY  10701 

WANTED:  Two  1 977A  C stars.  Willing  to  pay  for  them.  Any  endings. 

Marie  Goldman  (#102),  2431  Webb  Avenue,  New  York,  NY  10468 

WANTED:  Unc  AMC's.  SB#'s  5B,  10C,  1 1 B,  D,  f-J,  26,  40,  42B,  44B,  46B,  48B, 
56,  60,  74,  81  B.  Also,  #'s  6,  7,  1 3,  28,  29,  31 , 53,  54,  76,  77,  86.  Write  with  prices. 
David  Prentice  (#1013),  709  Gun  River  Ct.,  Plainwell,  Ml  49080 

WANTED:  $1  FRN  1963  to  1977A  ending  serial  number  25.  Also  $2  FRN  1976* 
district  B,  G,  H,  L ending  number  52. 

Allen  R.  Camacho  (#2073),  P.O.  Box  2125,  Milford,  CT  06460 

WANTED:  $1.00  FRN  1977  L-F  location  E3,  1969  L-A  location  D1.  $5.00  1977A 
L-B  location  B2  and  El.  Will  buy  or  trade.  Have  paper  or  silver. 

Mel  Fishel  (#2077),  449-28  Ave.,  Venice,  CA  90291 

WANTED:  $1  1977  BG  ending  number  51,  EE  #49  & 51,  A*,  ending  #49  & 51. 
Will  buy  or  trade. 

James  M.  Edgar  (#1053),  1112  E.  Imperial,  El  Segundo,  CA  90245 

WANTED:  $1  1977  stars-A0320/A0448,  B1088/B1152,  H0128/H0192,  H0192/ 
H0256,  10256/10320,  J0448/J0512,  L0384/L0512.  CU  preferred,  but  circs  OK. 
Have  many  1969B  to  1977  stars  to  trade  or  will  buy.  If  no  extras,  send  Xerox  of  it. 
Doug  Murray  (#1492),  P.O.  Box  2,  Portage,  Ml  49081 
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WANTED:  $5.00  notes  1977  A*  !★,  J*.  1977A  AB,  A*,  BD,  CC,  E*  F*  HB  IB 
I*,  J*,  $10.00  1977  C*  D*.  I*.  1977 A A*,  BE,  B*,  O,  DC,  D*,  F*  H*  IA,  \*. 
Will  buy  or  trade. 

Thomas  C.  Bain  (#1625),  3717  Marquette  Dr.,  Dallas,  TX  75225 

WANTED.  $100  Series  1977  star  ^ note.  Need  an  AU  or  CU  from  any  district. 
Write  first  to  confirm. 

Bernard  Schaaf,  M.D.  (#849),  321  North  22nd  Street,  Lafayette,  IN  47904 

WILL  trade  a bunch  of  common  world  banknotes.  Pick  values,  even  trade.  Send  me 
a copy  of  your  duplicates  and  you  will  get  mine  by  return  mail. 

Tim  Fleming  (#1413),  627  W.  Lockwood  Ave.,  Webster  Groves,  MO  631 19 

WILL  trade  or  buy  silver  certificates  Series  1928  thru  1934  one  dollar.  Series  1928 
thru  1 953C  two  dollar.  CU  if  possible. 

Robert  Thiel  (#1686),  1733  Victor-Holcomb  Rd.,  Victor,  NY  14564 


MULES  WANTED 
paying  tops 

$2  1928C  LT  back  plate  289  or  higher 
$5  1928D  LT  back  plate  629  or  637 
$5  1934A  FRN  back  plate  938  or  lower 

If  you  collect  scarce  mules,  send  me  your  want  list. 

I am  always  paying  absolute  tops  for  better  Arizona  and  Wyoming  Nationals. 

Peter  Huntoon,  P.  O.  Box  3681,  Laramie,  WY  82071 


BUY:  $5.00  STAR  (★),  REGULAR  NOTES  - 1963  TO  1977A. 

HAVE  PLENTY  OF  TRADE  MATERIAL,  SO  SEND  ME 
YOUR  REQUEST  AND  YOUR  LIST  OF  TRADE  MATERIAL. 

NEED  ONE  1976  CU  L*. 

R.J.  BLANKENSHIP,  2334  KEMPER  LN.  #5,  CINCINNATI,  OH  45206 


MULED  1928C  TWOS 

RUN  FROM  B98  598  185A  TO  COI  255  480A 
WILL  ANYONE  HAVING  ONE  HE  WOULD  BE  WILLING  TO  SELL 
PLEASE  WRITE  ME  ITS  SERIAL  NUMBER,  CONDITION,  AND  PRICE? 
THE  REV.  FRANK  H.  HUTCHINS,  295  N.  BROADWAY,  YONKERS,  NY  10701 


ATTENTION  PMCM  MEMBERS 

PMCM  GENERAL  MEMBERSHIP  MEETING  - MSNS  FALL  CONVENTION 
NOVEMBER  28,  2:00  PM,  HYATT  REGENCY  HOTEL,  DEARBORN,  Ml 
CURRENCY  SWAP  SESSION  IMMEDIATELY  AFTER  MEETING 
PMCM  PROMOTION  TABLE  IN  LOBBY  - ASSISTANCE  APPRECIATED 
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PAPER  MONEY 


LARGE  SIZE  UNITED  STATES  CURRENCY 
SMALL  SIZE  UNITED  STATES  CURRENCY 
THOUSANDS  OF  NATIONALS 
OBSOLETE  CURRENCY 
FRACTIONALS 
CHECKS 

STOCK  CERTIFICATES 
CONTINENTAL  CURRENCY 
COLONIAL  CURRENCY 
CONFEDERATE  CURRENCY 
ERRORS 

FOREIGN  CURRENCY 
SOUVENIR  CARDS 
PAPER  MONEY  BOOKS  & SUPPLIES 


Send  for  our  price  list  (520  postage  appreciated) 
We  solicit  your  want  lists 


See  us  at  the  Michigan  State  Numismatic  Society's 
Fall  Convention  & Coin  Show  at  the  Hyatt  Regency 
Hotel,  Dearborn,  Michigan  November  27-29. 


LOWELL  C.  HORWEDEL 
P.O.  BOX  2395 
W.  LAFAYETTE,  IN  47906 
(317)  583-2484 


P.M.C.M.  #1  177, 


A.N.A.  L.M.  #1  503,  S.P.M.C.  #2907 
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WANT  TO  BE  PART  OF  A SUCCESS  STORY? 

Join  the  happy  crowd  of  collectors 
and  dealers  who  have  become  winners 
with  the  help  of 

NATIONAL  BANK  NOTES 

A Guide  with  Prices 
by  Don  C.  Kelly 


- 11944 


iiti wum-ttuutM- 


There  are  thousands  of  National  Bank  Notes  worth  $100  and  up  over  their  face 
value You'll  find  them  listed  in  this  Guide. 

There  are  hundreds  of  National  Bank  Notes  worth  $1000  and  up  over  their  face 
value You'll  find  them  listed  in  this  Guide. 


In  fact.  National  Bank  Notes,  A Guide  With  Prices  contains  over  30,000  premium 
listings  ranging  from  $10  to  $10,000. 

Includes: 

• Hardbound  copy  — over  650  pages. 

• Photos  and  text  show  you  how  to  identify  the  basic  types  of  nationals. 

• Detailed  listings  of  notes  issued  by  over  12,000  National  Banks,  includ- 
ing serial  numbers,  sheet  layouts,  and  circulation  figures. 

• Covers  all  issuing  National  Banks  in  all  states  and  territories. 

• Premium  values  for  over  30,000  different  National  Bank  Notes. 

RETAIL  PRICE:  $75  PM  CM  MEMBERS:  $60 

Order  from  your  favorite  dealer  or  from  either  of  these  distributors 

The  Paper  Money  Institute,  Inc.  ALCO  Distributors 

Box  85  50  North  State  St. 

Oxford,  Ohio  45056  Box  121 

Westerville,  Ohio  43081 

1-51 3-523-686 1 1-61 4-882-3937 
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ALEX  PERAKIS  COINS  & CURRENCY 


P.O.  Box  931 
Media,  PA.  19063 


Phone:  Day  (215)  566-5981 
Evening  (215)  565-1110 


My  name  is  Alex  Perakis,  currency  is  my  bag; 

I'll  buy  your  gem  notes,  and  I may  even  buy  your  rag. 

"National  Bank  Notes 


PAPER  MONEY 


FR  1 

$5.00 

1861 

Demand  Note 

Fine 

$1,000.00 

FR  164 

$50.00 

1880 

Legal  Tender 

Very  Fine 

$450.00 

FR  147 

$20.00 

1880 

Legal  Tender 

Fine 

$75.00 

FR  123 

$10.00 

1923 

U.  S.  Note 

Fine 

$500.00 

FR  304 

$10.00 

1908 

Silver  Certificate 

Very  Fine 

$225.00 

S.P.M.C.  513  P.M.C.M.  4 M.S.N.S.  665 


I.B.N.S.  644 


A.N.A.  60186 


RALPH  M.  HINKLE 


Buy  & Sell  — Coins  & Currency 
Especially  Currency 


Phone 

(616)  744-9744 


2877  Memorial  Drive 
North  Muskegon,  Mich.  49445 
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INTERESTED  IN  THE 
' FOLLOWING? 


Type  Notes 
Large  & Small 

Nationals 
Large  & Small 


Cut  Sheets 

Error  Notes 
Large  & Small 


Star  Notes  Uncut  Sheets 
Fancy  Serial  Numbers 
Nationals,  Silvers  & Legals 

HARRY  E.  JONES 

P.O.  Box  30369 
Cleveland,  Ohio  44130 

Phone  216-884-0701 
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ALLEN  MINCHO 

NATIONAL  BANKNOTES 

If  you  are  buying:  Please  send  for  our  free  list 
of  rare  and  scarce  National  Banknotes. 

If  you  are  selling:  Let  us  know  what  you  have. 
We  are  active  buyers  of  National  Banknotes 

from  all  states. 

P.O.  BOX  9 

COLD  SPRING,  NY  10516 
(914)  226-6826 
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WA  N T E D 


• Large  Size  National  Bank  Notes  in  all  grades. 

• Small  Size  National  Bank  Notes  in  all  grades. 

• Large  Size  Type  Notes  in  all  grades. 

• Small  Size  Silvers,  Legals,  FRBN,  Gold  Certificates, 
and  F RN  prior  to  1950  in  strict  new. 

• Mexican  and  Canadian  currency. 

• Premium  prices  paid  for  "unprocessed”  notes. 


P.  O.  Box  2283 
Prescott,  Ariz.  86302 
(602)  445-2930 


THE  VAULT 


Frank  A.  Nowak 

PMCM  #1139,  ANA  #60804,  SPMC  #933 


FOR  SALE CURRENCY  - - - - -FOR  SALE 


U.S.A. 


LARGE  & SMALL  SIZE  CURRENCY  - INCLUDING: 

NATIONALS 

OBSOLETE 

RADAR  & FANCY  SERIALS 


ERRORS'" 


COLONIAL  & CONTINENTAL 
"AUTOGRAPHED"  & OTHERS 

LARGE  AAAIL  LISTING  AVAILABLE  - FOR  A LARGE 
SIZE,  SELF  ADDRESSED  AND  STAMPED  ENVELOPE. 
10-DAY  RETURN  PRIVILEGE. 

YOUR  SATISFACTION  IS  GUARANTEED. 


ROBERT  A.  CONDO 


P.O.  BOX  985,  VENICE,  FL  33595 


P.M.C.M.  - 342;  A.N.A.  - IM  - 81 3;  S.P.M.C.  - 21 53 


If  you've  heard 
about  these 


IKS*  & Foreign 
Currency  Sales 


Jack  Guevrekian  Collection 
Maryland  Historical  Society  Collection 
Rhode  Island  Historical  Society  Collection 
New  Ensland  Collection 
T.  James  Clark  Collection 
Sands  Point  Collection 
Dr.  Van  B.  Elliott  Collection 
London  Collection 
Brookdale  Collection 
Montreal  Collection 
Georse  Thomas  Collection 
Memphis  ’80  Collection 
New  York  ’80  Collection 
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NASCA  HAS  CONDUCTED  THEM!  “ 
AT  THE  LOWEST  COMMISSION  RATES 
IN  THE  UNITED  STATES  VZSTjS 


While  Providins: 

• The  finest  auction  catalogs  in  the  United  States 

• Profusely  illustrated  with  full  and  detailed  descriptions 

• Prompt  settlement  after  sale 

• Full  insurance  by  Lloyds  of  London 


Why  not  write  or  call  Herb  Melnick  today  (collect,  of  course,  just  tell  the  operator 

you  wish  to  speak  about  a consisnment)  so  we  may  discuss  the  proper  disposition  of  your  collection. 

REMEMBER —WE  CATALOG  COINS  AND  CURRENCY-WE 

— NASCA  FEE  SCHEDULE  FOR  CONSIGNMENTS 

Price  Realized  Commission  Chafed 
per  lot  to  consignor 


Please  More:  There  is  a 5%  charge  to  the  buyer in  all  of  NASCA's  auction  sales 


NASCA 

96S  Sunrise  Highway 
County  Federal  Building  - Suite  S3 
Rockville  Centre.  NY  11570 
(516)  704-6677-78 
□ I wrsh  to  consign  to  one  o<  yos 


NUMISMATIC  AND  ANTIQUARIAN  SERVICE  CORPORATION  Of  AMERICA 

265  Sunrise  Highway.  County  Federal  Bldg..  Suite  S3 
Rockville  Centre,  L.I.,  Mew  York  11570 
516/7S4-6677-78 


George  W.  Bed,  Chairman  of  the  Boerd 
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